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" QQMJDBUJPO�8 JOEPXT

' XH�WR�WKH�OHYHO�RI�LQWHUHVW�LQ�WKH�6ROGLHU�2 Q�( TXLSPHQW�* UDQW�DQG�WKH�QDWXUH
RI�WKH�6ROGLHU�2 Q�) XQG��XQOHVV�RWKHUZLVH�LQGLFDWHG�RQ�WKH�6ROGLHU�2 Q�ZHEVLWH�
RSSRUWXQLWLHV�WR�VXEPLW�DQ�DSSOLFDWLRQ�ZLOO�RFFXU�WKUHH�WLPHV�SHU�\ HDU�

7R�UHPDLQ�LQ�DOLJQPHQW�ZLWK�RXU�EXGJHW�SODQQLQJ��DSSUR[ LPDWHO\ �� � �
DSSOLFDQWV�ZLOO�EH�DFFRPPRGDWHG�SHU�ZLQGRZ��$V�D�UHVXOW��WKH�DSSOLFDWLRQ
OLQN�PD\ �EH�FORVHG�SULRU�WR�WKH�DSSOLFDWLRQ�ZLQGRZ�GHDGOLQH��9DOLG
DSSOLFDWLRQV�ZLOO�EH�WUHDWHG�LQ�WKH�RUGHU�LQ�ZKLFK�WKH\ �DUH�UHFHLYHG��VR�LW�LV
UHFRPPHQGHG�WR�DSSO\ �DV�VRRQ�DV�WKH�DSSOLFDWLRQ�ZLQGRZ�RSHQV�

8 I BU�EPFT�UI F�4PMEJFS�0 O�' VOE�DPWFS 

7KH�6ROGLHU�2 Q�( TXLSPHQW�* UDQW�SURYLGHV�ILQDQFLDO�VXSSRUW�XS�WR�� � � � �SHU
PHPEHU�WR�KHOS�GHIUD\ �WKH�FRVW�RI�VSRUWLQJ�RU�UHFUHDWLRQDO�HTXLSPHQW��RU
PHPEHUVKLS�IHHV�RU�FRVWV�

7KH�IROORZLQJ�LV�D�OLVW�RI�H[ DPSOHV��DOEHLW�QRW�H[ KDXVWLYH��RI�WKH�W\ SH�RI
ILQDQFLDO�VXSSRUW�WKDW�LV�DYDLODEOH�

1VSDI BTF�PG�TQPSUJOH�PS�SFDSFBUJPOBM�FRVJQNFOU�TVDI �BT�CJDZDMFT

LBZBLT
�HPMG�FRVJQNFOU
�GJTI JOH�HFBS
�BOE�TLJ� TOPXCPBSE�QBDLBHFT�
BOE
0 OF�UJNF�NFNCFSTI JQ�GFFT�TVDI �BT�HZN�NFNCFSTI JQT
�TFBTPO
QBTTFT
�ZPHB�NFNCFSTI JQT
�PS�HPMG�NFNCFSTI JQT�

,I�\ RX�KDYH�DQ\ �TXHVWLRQV�DERXW�W\ SHV�RI�HTXLSPHQW�RU�PHPEHUVKLSV
VXSSRUWHG��SOHDVH�UHDFK�RXW�WR�XV�XVLQJ�WKH�FRQWDFW�LQIR�RQ�WKH�ODVW�SDJH�
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�8 �I�B�U���E�P�F�T���U�I�F���4�P�M�E�J�F�S���0�O���'�V�O�E���O�P�U���D�P�W�F�S� ����
��
�7�K�H���I�R�O�O�R�Z�L�Q�J���L�V���D���O�L�V�W�����D�O�E�H�L�W���Q�R�W���H�[�K�D�X�V�W�L�Y�H�����R�I���W�K�H���W�\�S�H���R�I
�H�T�X�L�S�P�H�Q�W���D�F�W�L�Y�L�W�L�H�V���P�H�P�E�H�U�V�K�L�S�V���I�R�U���Z�K�L�F�K���I�L�Q�D�Q�F�L�D�O���V�X�S�S�R�U�W���L�V���/ �0�5
�D�Y�D�L�O�D�E�O�H����

�3�H�U�V�R�Q�D�O���F�O�R�W�K�L�Q�J���R�U���D�F�F�H�V�V�R�U�L�H�V�����H���J�����V�K�L�U�W�V�����V�K�R�U�W�V�����U�X�Q�Q�L�Q�J���V�K�R�H�V������
�6�S�R�U�W���G�U�L�Q�N�V�����V�X�S�S�O�H�P�H�Q�W�V�����H�Q�H�U�J�\���E�D�U�V�����R�U���O�L�N�H�Q�H�V�V����
�(�T�X�L�S�P�H�Q�W���P�H�P�E�H�U�V�K�L�S�V���L�Q�Y�R�O�Y�L�Q�J���P�R�W�R�U�L�]�H�G���Y�H�K�L�F�O�H�V����
�(�T�X�L�S�P�H�Q�W���P�H�P�E�H�U�V�K�L�S�V���L�Q�Y�R�O�Y�L�Q�J���I�L�U�H�D�U�P�V���R�X�W�V�L�G�H���R�I���U�H�F�R�J�Q�L�]�H�G���D�L�U
�U�L�I�O�H�����S�L�V�W�R�O���F�R�P�S�H�W�L�W�L�R�Q�V����
�7�K�H�U�D�S�\���E�D�V�H�G���D�F�W�L�Y�L�W�L�H�V����
�+�R�P�H���J�\�P���H�T�X�L�S�P�H�Q�W����
�1�R�W���D�X�W�K�R�U�L�]�H�G���&�$�)���6�S�R�U�W�V���,�$�: ���&�K�����������R�I���W�K�H���1�4�1���1�P�M�J�D�Z���. �B�O�V�B�M�����D�Q�G��
�$�F�F�H�V�V�R�U�L�H�V���I�R�U���D�Q�L�P�D�O�V��
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�4�P�M�E�J�F�S���0�O���&�R�V�J�Q�N�F�O�U���( �S�B�O�U���&�W�B�M�V�B�U�J�P�O���'�B�D�U�P�S�T
��
�(�D�F�K���6�R�O�G�L�H�U���2�Q���)�X�Q�G���D�S�S�O�L�F�D�W�L�R�Q���L�V���H�Y�D�O�X�D�W�H�G���R�Q���D���F�D�V�H���E�\���F�D�V�H���E�D�V�L�V���E�\���6�R�O�G�L�H�U
�2�Q���V�W�D�I�I�����6�R�O�G�L�H�U���2�Q���H�Q�V�X�U�H�V���W�K�D�W���D���Y�D�U�L�H�W�\���R�I���S�H�U�V�S�H�F�W�L�Y�H�V���L�Q�I�R�U�P���W�K�H���U�H�Y�L�H�Z���D�Q�G
�D�S�S�U�R�Y�D�O���S�U�R�F�H�V�V�����$�O�O���D�S�S�O�L�F�D�W�L�R�Q�V���D�U�H���U�H�Y�L�H�Z�H�G���W�D�N�L�Q�J���L�Q�W�R���F�R�Q�V�L�G�H�U�D�W�L�R�Q���W�K�H
�I�R�O�O�R�Z�L�Q�J���I�D�F�W�R�U�V����

�: �K�H�W�K�H�U���W�K�H���H�O�L�J�L�E�O�H���U�H�F�L�S�L�H�Q�W���K�D�V���U�H�F�H�L�Y�H�G���D���6�R�O�G�L�H�U���2�Q���)�X�Q�G���(�T�X�L�S�P�H�Q�W���* �U�D�Q�W
�L�Q���W�K�H���S�D�V�W���D�Q�G���Z�K�H�W�K�H�U���W�K�H���J�U�D�Q�W���U�H�T�X�H�V�W���L�V���I�R�U���U�H�F�X�U�U�L�Q�J���H�[�S�H�Q�V�H�V����
�/�L�N�H�O�L�K�R�R�G���R�I���V�K�R�U�W���W�H�U�P���I�L�Q�D�Q�F�L�D�O���D�L�G���G�L�U�H�F�W�O�\���F�R�Q�W�U�L�E�X�W�L�Q�J���W�R���W�K�H���H�O�L�J�L�E�O�H
�U�H�F�L�S�L�H�Q�W�›�V���S�O�D�Q���W�R���D�G�R�S�W���D�Q���D�F�W�L�Y�H���D�Q�G���K�H�D�O�W�K�\���O�L�I�H�V�W�\�O�H����
�8�U�J�H�Q�F�\���R�I���W�K�H���Q�H�H�G����
�$�Y�D�L�O�D�E�L�O�L�W�\���R�I���I�L�Q�D�Q�F�L�D�O���D�V�V�L�V�W�D�Q�F�H���I�U�R�P���R�W�K�H�U���V�R�X�U�F�H�V����
�,�P�S�D�F�W���R�I���Q�R�W���U�H�F�H�L�Y�L�Q�J���W�K�H���I�X�Q�G�V����
�7�\�S�H���D�Q�G���T�X�D�O�L�W�\���R�I���W�K�H���H�T�X�L�S�P�H�Q�W���D�Q�G���R�U���W�U�D�L�Q�L�Q�J�����D�Q�G��
�5�H�F�R�P�P�H�Q�G�D�W�L�R�Q���D�Q�G���D�G�Y�L�F�H���I�U�R�P���D�Q���H�[�S�H�U�W�����H���J�������I�L�W�Q�H�V�V���H�[�S�H�U�W�����D�X�W�K�R�U�L�]�H�G
�P�H�G�L�F�D�O���D�X�W�K�R�U�L�W�\�����V�S�R�U�W�V���D�G�Y�L�V�R�U�����H�W�F������



�7�K�H���I�R�O�O�R�Z�L�Q�J���S�U�R�Y�L�G�H�V���N�H�\���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���D���V�W�H�S���E�\���V�W�H�S���J�X�L�G�H���R�Q���K�R�Z���W�R
�F�R�P�S�O�H�W�H���H�D�F�K���V�H�F�W�L�R�Q���R�I���W�K�H���H�T�X�L�S�P�H�Q�W���J�U�D�Q�W���D�S�S�O�L�F�D�W�L�R�Q������

�4�F�D�U�J�P�O���������4�P�M�E�J�F�S���0�O���N�F�N�C�F�S�T�I�J�Q
��
�3�U�L�R�U���W�R���F�R�P�S�O�H�W�L�Q�J���W�K�H���H�T�X�L�S�P�H�Q�W���J�U�D�Q�W���D�S�S�O�L�F�D�W�L�R�Q�����S�O�H�D�V�H���L�Q�G�L�F�D�W�H���Z�K�H�W�K�H�U
�\�R�X���D�U�H���D���U�H�J�L�V�W�H�U�H�G���P�H�P�E�H�U���R�I���6�R�O�G�L�H�U���2�Q������
��
�5�P���C�F���F�M�J�H�J�C�M�F���G�P�S���B���4�P�M�E�J�F�S���0�O���&�R�V�J�Q�N�F�O�U���( �S�B�O�U�
���Z�P�V���N�V�T�U���C�F���S�F�H�J�T�U�F�S�F�E
�X�J�U�I���4�P�M�E�J�F�S���0�O�����*�G���Z�P�V���B�S�F���O�P�U���B�M�S�F�B�E�Z�
���S�F�H�J�T�U�F�S���X�J�U�I���4�P�M�E�J�F�S���0�O���I�F�S�F����
��
�I�U�U�Q�T�������X�X�X���T�P�M�E�J�F�S�P�O���D�B���( �F�U���4�V�Q�Q�P�S�U���3�F�H�J�T�U�F�S���/ �P�X

�4�F�D�U�J�P�O���������" �Q�Q�M�J�D�B�O�U���J�O�G�P�S�N�B�U�J�P�O��

�,�Q���W�K�L�V���V�H�F�W�L�R�Q�����\�R�X���Z�L�O�O���E�H���U�H�T�X�L�U�H�G���W�R���S�U�R�Y�L�G�H���W�K�H���I�R�O�O�R�Z�L�Q�J���S�D�U�W�L�F�X�O�D�U�V���V�R
�S�O�H�D�V�H���K�D�Y�H���W�K�H�P���U�H�D�G�\������
��

�<�R�X�U���I�X�O�O���Q�D�P�H����
�' �2�%����
�0�D�L�O�L�Q�J���D�G�G�U�H�V�V����
�<�R�X�U���6�R�O�G�L�H�U���2�Q���U�H�J�L�R�Q����
�3�K�R�Q�H���1�X�P�E�H�U����
�(�P�D�L�O�����F�L�Y�L�O�L�D�Q���H���P�D�L�O���L�V���S�U�H�I�H�U�U�H�G���I�R�U���F�R�P�P�X�Q�L�F�D�W�L�R�Q������
�6�H�U�Y�L�F�H���1�X�P�E�H�U����
�(�O�H�P�H�Q�W������
�&�X�U�U�H�Q�W���U�D�Q�N���R�U���U�D�Q�N���D�W���U�H�W�L�U�H�P�H�Q�W�����D�Q�G��
�6�W�D�W�X�V�����6�H�U�Y�L�Q�J���5�H�W�L�U�H�G������
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4FDUJPO�� ��: PVS�&RVJQNFOU�( SBOU�3FRVFTU

,Q�WKLV�VHFWLRQ��\ RX�PXVW�VSHFLI\ �WKH�W\ SH�RI�JUDQW�\ RX�DUH�UHTXHVWLQJ��H�J��
HTXLSPHQW�DQG� RU�PHPEHUVKLS��DQG�WKH�H[ SHFWHG�FRVW�

<RX�DUH�DOVR�DVNHG�WR�FOHDUO\ �GHVFULEH�KRZ�UHFHLYLQJ�D�6ROGLHU�2 Q�( TXLSPHQW
* UDQW�ZLOO�VXSSRUW�\ RXU�HIIRUWV�WR�DFKLHYH�DQ�DFWLYH�DQG�KHDOWK\ �OLIHVW\ OH�

$GGLWLRQDOO\ ��\ RX�ZLOO�QHHG�WR�H[ SODLQ�LQ�GHWDLO�KRZ�\ RXU�UHFRYHU\ �SODQ�RU�\ RXU
KHDOWK\ �DQG�DFWLYH�OLIHVW\ OH�ZRXOG�EH�LPSDFWHG�LI�\ RXU�DSSOLFDWLRQ�LV�QRW
DSSURYHG�

4FDUJPO�� ��2 VPUF�BOE�1VSDI BTF�1SPDFTT

,Q�WKLV�VHFWLRQ��\ RX�ZLOO�EH�UHTXLUHG�WR�SURYLGH�GHWDLOHG�ILQDQFLDO�LQIRUPDWLRQ
DERXW�\ RXU�UHTXHVW��LQFOXGLQJ����RQH��TXRWH�LQ�WKH�IRUP�RI�DQ�RIILFLDO�TXRWH
IURP�D�UHFRJQL] HG�FRPSDQ\ � VXSSOLHU�RU�DQ�LQWHUQHW� EDVHG�TXRWH��H�J��SULQW
VFUHHQ� VFUHHQVKRW��IURP�D�UHFRJQL] HG�FRPSDQ\ ›V�ZHEVLWH��4 XRWHV�RU
SXUFKDVHV�FDQQRW�EH�IURP�D�SULYDWH�VDOH��. LMLML��&UDLJVOLVW��) DFHERRN
0 DUNHWSODFH��HWF�

�
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4FDUJPO�� ��' VOE�5SBOTGFS

6KRXOG�\ RXU�HTXLSPHQW�JUDQW�DSSOLFDWLRQ�EH�DSSURYHG��\ RX�ZLOO�UHFHLYH�WKH
IXQGV�YLD�GLUHFW�GHSRVLW��,Q�WKLV�VHFWLRQ��\ RX�ZLOO�QHHG�WR�XSORDG�D�YRLG�FKHTXH
RU�GLUHFW�GHSRVLW�IRUP�WR�\ RXU�DSSOLFDWLRQ��7KH�ILOH�FDQ�RULJLQDWH�IURP�D�VFDQ�
SKRWR��RU�VFUHHQVKRW�EXW�PXVW�EH�FRQYHUWHG�WR�D�3' ) �IRUPDW�EHIRUH�EHLQJ
XSORDGHG�

1RWH��7KH�EDQNLQJ�LQIRUPDWLRQ�\ RX�SURYLGH�PXVW�EH�IURP�DQ�DFFRXQW�ZKHUH
\ RX�DUH�WKH�SULPDU\ �RU�MRLQW�DFFRXQW�KROGHU�

4FDUJPO�� ��%FDMBSBUJPO�BOE�4VCNJTTJPO

2 QFH�\ RX�KDYH�FRPSOHWHG�DOO�VHFWLRQV��LQFOXGLQJ�XSORDGLQJ�WKH�UHTXLUHG
GRFXPHQWV��DQG�FDUHIXOO\ �UHYLHZHG�WKH�GHFODUDWLRQV��FOLFN�VXEPLW��<RXU
DSSOLFDWLRQ�IRUP�ZLOO�EH�VHQW�WR�6ROGLHU�2 Q�VWDII�IRU�SURFHVVLQJ�

�
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$�6ROGLHU�2 Q�( TXLSPHQW�* UDQW�DSSOLFDWLRQ�PXVW�EH�DSSURYHG�SULRU�WR�DQ\
SXUFKDVH�

8SRQ�DSSURYDO�RI�\ RXU�HTXLSPHQW�JUDQW�DSSOLFDWLRQ��\ RX�ZLOO�UHFHLYH�D
FRQILUPDWLRQ�HPDLO�IURP�RXU�WHDP��$W�WKDW�SRLQW��\ RX�ZLOO�EH�UHTXLUHG�WR
SXUFKDVH�WKH�HTXLSPHQW�XSIURQW��$IWHU�FRPSOHWLQJ�WKH�SXUFKDVH��\ RX�ZLOO
QHHG�WR�VXEPLW�WKH�RIILFLDO�UHFHLSW�WR�6ROGLHU�2 Q�XJUI JO��� �CVTJOFTT�EBZT�PG
BQQSPWBM��3OHDVH�VXEPLW�WKH�UHFHLSW�WR�RXU�WHDP�YLD�HPDLO�WR
TPMEJFSPOGVOE�GPOETTBOTMJNJUFT! GPSDFT�HD�DB�IRU�UHLPEXUVHPHQW��1MFBTF
DMFBSMZ�JOEJDBUF�ZPVS�( SBOU�' JMF�� 
�ZPVS�OBNF�BOE�4FSWJDF�/ VNCFS�

2 QFH�\ RXU�UHFHLSW�LV�UHFHLYHG�DQG�YHULILHG��WKH�UHLPEXUVHG�IXQGV�ZLOO�EH
GHSRVLWHG�LQWR�\ RXU�EDQN�DFFRXQW�

: H�DFFHSW�ERWK�GLJLWDO�UHFHLSWV�IURP�RQOLQH�SXUFKDVHV�DQG�SK\ VLFDO�UHFHLSWV
IURP�LQ� VWRUH�SXUFKDVHV��ZKLFK�PXVW�EH�FRQYHUWHG�WR�D�GLJLWDO�3' ) �IRUPDW
�H�J���GLJLWDO�VFDQ��3' ) ��RU�FOHDU�SKRWR�RI�WKH�UHFHLSW��EHIRUH�XSORDGLQJ�ZLWK
\ RXU�DSSOLFDWLRQ�

6KRXOG�\ RX�HQFRXQWHU�DQ\ �ILQDQFLDO�FKDOOHQJHV�LQ�SXUFKDVLQJ�\ RXU�HTXLSPHQW
RU�PHPEHUVKLS�XSIURQW��SOHDVH�FRQWDFW�XV�XVLQJ�WKH�HPDLO�DERYH��( [ FHSWLRQV
PD\ �EH�FRQVLGHUHG�RQ�D�FDVH� E\ � FDVH�EDVLV�

�$�3�3�5�2�9�$�/���3�5�2�&�(�6�6

�



1SPDFTTJOH�B�4PMEJFS�0 O�' VOE�BQQMJDBUJPO

$�6ROGLHU�2 Q�) XQG�DSSOLFDWLRQ�ZLOO�JHQHUDOO\ �EH�SURFHVVHG�ZLWKLQ��� � � �
EXVLQHVV�GD\ V�IURP�WKH�GDWH�ZH�UHFHLYH�\ RXU�DSSOLFDWLRQ��7KHVH�WLPHOLQHV�PD\
EH�H[ WHQGHG�IRU�VHYHUDO�UHDVRQV��VXFK�DV�D�KLJK�YROXPH�RI�DSSOLFDWLRQV�
LQFRPSOHWH�IRUPV��RU�PLVVLQJ�VXSSRUWLQJ�GRFXPHQWDWLRQ�

<RX�ZLOO�UHFHLYH�ZULWWHQ�FRUUHVSRQGHQFH�YLD�WKH�HPDLO�RQ�ILOH�RQFH�D�GHFLVLRQ
KDV�EHHQ�PDGH�E\ �WKH�DSSURSULDWH�DSSURYDO�DXWKRULW\ �

,PSRUWDQW��$�6ROGLHU�2 Q�( TXLSPHQW�JUDQW�DSSOLFDWLRQ�NVTU�CF�BQQSPWFE
SULRU�WR�PDNLQJ�DQ\ �SXUFKDVHV��2 QFH�DSSURYHG��\ RX�PXVW�FRPSOHWH�WKH
SXUFKDVH�DQG�VXEPLW�WKH�UHFHLSW��( TXLSPHQW�JUDQW�DSSOLFDWLRQV�UHFHLYHG
BGUFS�D�ILQDQFLDO�WUDQVDFWLRQ�KDV�RFFXUUHG�ZLOO�EH�HYDOXDWHG�RQ�D�FDVH� E\ �
FDVH�EDVLV�DQG�NBZ�OPU�CF�BQQSPWFE�

,I�\ RXU�DSSOLFDWLRQ�LV�LQFRPSOHWH�DQG�\ RX�IDLO�WR�SURYLGH�WKH�UHTXLUHG
GRFXPHQWDWLRQ�ZLWKLQ�WKH�SUHVFULEHG�WLPHOLQH�LQGLFDWHG�LQ�WKH�ZULWWHQ
FRUUHVSRQGHQFH��\ RXU�DSSOLFDWLRQ�ZLOO�EH�FORVHG�

1BZNFOU

7R�ILQDOL] H�DQ�DSSURYHG�HTXLSPHQW�JUDQW��\ RX�ZLOO�EH�UHTXLUHG�WR�TVCNJU�B
DPQZ�PG�ZPVS�PGGJDJBM�SFDFJQU�BT�QSPPG�PG�QVSDI BTF��) DLOXUH�WR�SURYLGH�WKH
UHFHLSW�ZLWKLQ�WKH�GHVLJQDWHG�WLPHIUDPH�ZLOO�UHVXOW�LQ�IRUIHLWXUH�RI�WKH�JUDQW
UHLPEXUVHPHQW��2 QFH�WKH�HTXLSPHQW�JUDQW�DSSOLFDWLRQ�LV�DSSURYHG�DQG�\ RXU
UHFHLSW�LV�VXEPLWWHG�DQG�YHULILHG��D�SD\ PHQW�UHTXHVW�ZLOO�EH�LVVXHG�E\ �6ROGLHU
2 Q�VWDII�WR�WKH�) LQDQFH�' HSDUWPHQW�WR�UHOHDVH�WKH�UHLPEXUVHPHQW�GLUHFWO\ �WR
\ RXU�EDQN�DFFRXQW�ZLWKLQ�� � �EXVLQHVV�GD\ V��7KHVH�WLPHOLQHV�PD\ �EH�H[ WHQGHG
GXULQJ�EXV\ �SHULRGV�ZLWKLQ�WKH�) LQDQFH�' HSDUWPHQW��H�J���HQG�RI�WKH�ILVFDO
\ HDU��
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�3�5�2�&�(�6�6�,�1�* ���$�1�' ���3�$�<�0 �(�1�7



3OHDVH�QRWH�WKDW�WKH�NBYJNVN�BMMPXBCMF�BNPVOU�GPS�BO�FRVJQNFOU�HSBOU
JT�� � � � ��DQG�6ROGLHU�2 Q�GRHV�QRW�FRYHU�WD[ HV��VKLSSLQJ��KDQGOLQJ�RU�DQ\ �W\ SH
RI�IHH�FKDUJHV��3FJNCVSTFNFOU�XJMM�POMZ�DPWFS�UI F�BNPVOU�MJTUFE�PO�UI F
TVCNJUUFE�SFDFJQU�VQ�UP�� � � � ��ZKLFKHYHU�LV�ORZHU��H�J���LI�\ RX�VXEPLW�D
UHFHLSW�IRU�D�� � � � �LWHP��\ RX�ZLOO�EH�UHLPEXUVHG�� � � � ��LI�\ RX�VXEPLW�D�UHFHLSW
IRU�D�� � � � �LWHP��\ RX�ZLOO�EH�UHLPEXUVHG�� � � � ��

<RX�VKRXOG�UHFHLYH�WKH�UHLPEXUVHPHQW�GHSRVLW�LQ�\ RXU�DFFRXQW�ZLWKLQ�� �
EXVLQHVV�GD\ V��5I FTF�UJNFMJOFT�NBZ�CF�FYUFOEFE�EVSJOH�CVTZ�QFSJPET
XJUI JO�UI F�' JOBODF�%FQBSUNFOU��H�J���HQG�RI�WKH�ILVFDO�\ HDU��

�3�5�2�&�(�6�6�,�1�* ���$�1�' ���3�$�<�0 �(�1�7

��



����

�7�K�D�Q�N���\�R�X���I�R�U���U�H�D�G�L�Q�J���W�K�H���D�S�S�O�L�F�D�Q�W���J�X�L�G�H���I�R�U���W�K�H���6�R�O�G�L�H�U���2�Q���(�T�X�L�S�P�H�Q�W
�* �U�D�Q�W���S�U�R�J�U�D�P������
��
�3�&�"�%�: ���5�0���4�6�#�. �*�5���: �0�6�3���"�1�1�-�*�$�"�5�*�0�/ ���5�0���5�)�&���4�0�-�%�*�&�3���0�/ ���'�6�/ �%� ����
��
�3�O�H�D�V�H���F�O�L�F�N���R�Q���W�K�H���O�L�Q�N���E�H�O�R�Z���W�R���F�R�P�S�O�H�W�H���W�K�H���I�R�U�P���D�Q�G���V�X�E�P�L�W����

��

�����������������I�U�U�Q�T�������G�P�S�N���K�P�U�G�P�S�N���D�P�N���������� ���������������� �� ���� ��

���7�K�L�V���O�L�Q�N���Z�L�O�O���R�Q�O�\���E�H���D�F�W�L�Y�H���G�X�U�L�Q�J���W�K�H���U�H�V�S�H�F�W�L�Y�H���D�S�S�O�L�F�D�W�L�R�Q���Z�L�Q�G�R�Z�V��

�$�3�3�/�,�&�$�7�,�2�1���)�2�5�0 ��

�*�. �1�0�3�5�"�/ �5���1�0�*�/ �5�4���5�0���3�&�. �&�. �#�&�3��
�1�M�F�B�T�F���O�P�U�F���U�I�B�U���U�I�F���N�B�Y�J�N�V�N���B�M�M�P�X�B�C�M�F���F�R�V�J�Q�N�F�O�U���H�S�B�O�U���B�N�P�V�O�U���J�T���� ������ �

�B�O�E���4�P�M�E�J�F�S���0�O���X�J�M�M���O�P�U���D�P�W�F�S���U�B�Y�F�T�
���T�I�J�Q�Q�J�O�H�
���I�B�O�E�M�J�O�H�
���P�S���B�O�Z���U�Z�Q�F���P�G���G�F�F
�D�I�B�S�H�F�T���� �3�F�J�N�C�V�S�T�F�N�F�O�U�� �X�J�M�M�� �P�O�M�Z�� �D�P�W�F�S�� �U�I�F�� �B�N�P�V�O�U�� �J�O�E�J�D�B�U�F�E�� �P�O�� �Z�P�V�S
�V�Q�M�P�B�E�F�E���T�B�M�F�T���S�F�D�F�J�Q�U�
���P�S���� ������ �
���X�I�J�D�I�F�W�F�S���J�T���M�F�T�T��
�5�I�J�T���J�T���B���P�O�F���U�J�N�F�
���O�P�O���S�F�D�V�S�S�J�O�H���H�S�B�O�U����
�*�N�Q�P�S�U�B�O�U���� �%�P�� �O�P�U�� �Q�V�S�D�I�B�T�F�� �U�I�F�� �F�R�V�J�Q�N�F�O�U�� �C�F�G�P�S�F�� �Z�P�V�S�� �B�Q�Q�M�J�D�B�U�J�P�O�� �J�T
�B�Q�Q�S�P�W�F�E�
���B�T���F�R�V�J�Q�N�F�O�U���J�T���O�P�U���S�F�J�N�C�V�S�T�F�E���J�O���B�S�S�F�B�S�T��
�3�F�D�F�J�Q�U�T���B�O�E���R�V�F�T�U�J�P�O�T���T�I�P�V�M�E���C�F���F�N�B�J�M�F�E���U�P
�T�P�M�E�J�F�S�P�O�G�V�O�E���G�P�O�E�T�T�B�O�T�M�J�N�J�U�F�T�!�G�P�S�D�F�T���H�D���D�B
�: �P�V���X�J�M�M���C�F���S�F�R�V�J�S�F�E���U�P���V�Q�M�P�B�E���B���R�V�P�U�F���G�P�S���U�I�F���J�U�F�N���Z�P�V���X�J�T�I���U�P���Q�V�S�D�I�B�T�F

�������������B�O�E���B���W�P�J�E���D�I�F�R�V�F���G�P�S���E�J�S�F�D�U���E�F�Q�P�T�J�U����



����

�/ �P�U���T�V�S�F���X�I�B�U���S�F�H�J�P�O���Z�P�V���B�S�F���J�O���P�S���I�B�W�F���B�O�Z���R�V�F�T�U�J�P�O�T� 
���1�M�F�B�T�F���D�P�O�U�B�D�U���V�T����

��
�6�R�O�G�L�H�U���2�Q���)�X�Q�G���� �������&�R�Y�H�Q�W�U�\���5�G����
�2�W�W�D�Z�D�����2�1�����.���.���� �0�����7�H�O�������������������������������� ��
��
�(���P�D�L�O�����4�P�M�E�J�F�S�0�O�'�V�O�E���'�P�O�E�T�4�B�O�T�-�J�N�J�U�F�T�!�G�P�S�D�F�T���H�D���D�B��
��
�: �H�E�V�L�W�H�����X�X�X���4�P�M�E�J�F�S�0�O���D�B��

��

��

�&�2�1�7�$�&�7���,�1�)�2�5�0 �$�7�,�2�1


